Tax Tips for Amazon Sellers

Laura Messerschmitt, Outright
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« Two types of taxes

elncome
* 1099-K

 Staying Compliant: Common Mistakes by Amazon sellers

» Deductions: Common deductions taken by Amazon sellers... are you saving as much
on taxes as you could?

«Sales

* If requested: How Outright Works

For the purposes of this presentation, we are assuming you are a
sole proprietor or LLC

outright.



Disclaimer (Our lawyers made us do it)

This publication is designed to provide general information regarding the subject
matter covered. It is not intended to serve as legal, tax, or other financial advice related
to individual situations. Because each individual’s legal, tax, and financial situation is
different, specific advice should be tailored to the particular circumstances. For this
reason, you are advised to consult with your own attorney, CPA, and/or other advisor
regarding your specific situation.

The information and all accompanying material are for your use and convenience only.
We have taken reasonable precautions in the preparation of this material and believe
that the information presented in this material is accurate as of the date it was written.
However, we will assume no responsibility for any errors or omissions. We specifically
disclaim any liability resulting from the use or application of the information contained
in this material.

To ensure compliance with requirements imposed by the IRS, we inform you that any
US federal tax advice contained in this communication (including any attachments) is
not intended or written to be used, and it cannot be used for the purpose of (i) avoiding
penalties under the Internal Revenue Code or (i1) promoting, marketing, or
recommending to another party any transaction or matter addressed herein. Always
seek advice based on your particular circumstances from an independent advisor.

outright.



Annual Income Taxes

Income Tax Filing is due April 15%

(unless you file for an extension - 10/15)




When do you pay your income tax?

Estimated Taxes = 1/4™ of your annual income tax

Taar off here

It Is paid on: jooss

Irtemal Ravanue Sarvica

— = - P t
Lé@'l'z EStImatEd Tax \.":521::: 1 OMB No. 1545-0074

Fils anly if you ars making a payment of estimated tax by check or monay order. Mail this Calendar year—Dus April 17, 2012
[ ] a n Amount of estimated tax you are paying

voucher with your check or manay order payable to "United States Treasury.” Write your
social sacurity number and "2012 Form 1040-E5" on your check ar monsy order. Da not sand by check ar Dollara Cents
cash. Enclose, but do not stapla or attach, your paymant with this voushar. money ardar.

[ J Ap rl I 1 5 Your first name and initial Your last namea Your social security number
If joint payment, complete for spousea

* June 15
Address (number, streat, and apt. no.)

e Sept 15
City, state, and ZIP code. (If a foreign address, antar city, province or state, postal code, and country.)

Spousa's first name and initial Spouse's last nama Soouse's soclal sacurity number

Print or type

“Quarterly Estimated taxes” are just
your annual income taxes paid
guarterly.




Big For Amazon Sellers:

Strest addrass (incleding aot. no.

Chneck box if FILER iz Payment Ssttlemant Entity (P

1010 VOID COBRECTED
FILER'S treat address, city, atate, ZIP code, and telephone na. FILER'S fad da At OME No. 1545-22

Merchant Card

Ea— '_sw 1 1 and Third Party

o Network Payments
Form 10938-K

11 Merc ategory code Copy A

For

5 Internal Revenue

U
i

[

Service Center

File with Form 1086.

For Privacy Act

Fe_n.,_hc Act
Maotice, sea the

2011 Gaenaral
Instructions for

3 Cartain Infarmation
&g Raturms.
City, atate, and ZIP code 3
5i 88 o I 5] Octobe
PSE'S name and telephone number 5 =
5k Novemba: .5| Decamoe
5 S
Account number (Bee metruction l
m 1088-K C= 188 IRE.gov/form 1088k artmant of the T - Internal Revenue Sary
Du Not Cut or Separate Furms on This Page — Do Not Cut cr Separate Fcrms on This Page

The 1099-k Is a form that Amazon sends to you
and to the IRS to report your revenue

™




Who gets a 1099-k?

 Amazon will be sending them around 1/31
* You get one If:
* You had $20,000 or more in sales AND
* You sold 200 or more items

* Notes:
* The limits are based on the total of all of your
Amazon accounts
*You can also get one from Etsy or PayPal... but
same limits apply



What do | do with my 1099-K?

SCHEDULE C Profit or Loss From Business OMB No. 1545-0074

» Reconcile... make (Form 1040) (Sole Proprietorship) 2011

Department of the Treasury | ™ For information on Schedule C and its instructions, go to www.irs.gov/schedulec

Attachment
S u re it’ S ri ht Internal Revenue Service (99) » Attach to Form 1040, 1040NR, or 1041; partnerships generally must file Form 1065. Sequence No. 09
g MName of proprietor Social security number {SSN)
A Principal business or profession, including product or service (see instructions) B Enter code from instructions.

L2

) EXD e n Ses . Iowe r c Business name. If no separate business name, leave blank. D |Emnl;=¥er||0 nt|lmbe|r {EITL [8r|-‘e ins‘tr-l |

t Business address (including suite or roomno) »
yo u r axes City, town or post office, state, and ZIP code

m

F Accounting method: (1) []Cash (@) [JAccrual  (8) [] Other (specify) »
G Did you “materially participate” in the operation of this business during 20117 If “No,” see instruc ions for limit on losses . L] Yes [ ]No
H If you started or acquired this business during 2011, check here . . . . . . . . . . . . . . . . . W& O

° D e d u Cti 0 n S I Owe r L Did you make any payments in 2011 that would require you to file Form(s) 10997 (see instructions) . . . . . . . . [1Yes [JNo

If "Yes," did you or will you file all required Forms 1089? . . . . . . . . . . . . . . . . . . . . [lYes []No
IE“ Income

yo u r taxes ia Merchant card and third party payments. For 2011, enter -0- . . . 1a
b Gross receipts or sales not entered on line 1a (see instructions) . . 1b
¢ Income reported to you on Form W-2 if the “Statutory Employee” box on
that form was checked. Caution. See instr. before completing this line ic
d Total gross receipts. Add lines 1athrough e . . . . id
L D O u b I e C h e C k . nw 2  Returns and allowances plus any other adjustments (see mstructmns) 2
- . 3 Subtract line 2 fromline id . . 3
your g rOSS recel ptS 4  Cost of goods sold (from line 42) 4
5  Gross profit. Subtract line 4 from line 3 . . C . .. 5
6  Other income, \ncludmg federal and state gasoline or fuel tax credit or refund (see mstructnons] . .o 6
5 - 7
Enter expenses for business use of your home only on line 30.
8 Advertising. . . . . 8 18  Office expense (see instructions) 18
9  Car and truck expenses (see 19 Pension and profit-sharing plans . | 19
R E D D | tl instructions). . . . . 9 20  Rent or lease (see instructions):
. 10  Commissions and fees . 10 a Vehicles, machinery, and equipment | 20a
e e S GO0 el OIS RLSCR A aTareT -]




= outright

Annual Taxes

Reconclile

Pilotlight Design ~ $867.77 Profit 2012 Profile = Accounts = Help = Log Out

Overview Income Expenses Reports Taxes

Quarterly Taxes Sales Tax

Gross amount of merchant card /third
party network payment

1
$42,564
Sa January
$4,964
5¢ March
$5,509
Se May
$4,098
5g July
$6,087
S5i September
$1,098
5k November
$2,564

Click the amounts to see the
transactions behind the totals

1099-K

This worksheet reflects the totals you should have received from
PayPal in 2011.

Now what do | do?
Use the amount in Box 1 as your minimum possible entry on your
Schedule C line 1.

Next Step »

ary
,560
April
$2,786
June
$3,762
Aug
$4,421
October
$3,653
December

$1,564

outright.



Which of these are included?

Shipping revenue

Sales tax collected

Fraudulent payments received

Personal payments received (PayPal)

Sales that were returned

outright.



EXxpenses

out 7 Bullders $77,86%5.46

Money In Money QOut

Profis & Loss Your Spending Chart | Table
Types of income View Dy frem
Monthly =]  November +| 2010 =] Apo ‘
Sevt Customerny
L.pgest Venders

||l 88 Product $36,318.90

_ Shipping: 36 268 . I. . eBaY Fees $6,759.02

e S ’ = 8 shipping $6,268.81
B PayPal Fees $2,080.86
B Refund to buyer $548.27
B Supplies $486.85
# Unusable product $382.50
B Mileage $366.74

Other expenses 540.00
@ Taxes and licenses $33.0F

outright.



° DDCommonly Missed Expenses

* Marketplace Fees
» Obsolete Inventory

« Attending SCOE
 Baggage Fees




Deductions

* Make sure that you are taking all of the deductions
you legally can

 \We'll talk about common deductions for Amazon
sellers soon

outright.



Double Check

SCHEDULE ¢ Profit or Loss From Business | omBNo 15450074
{Form 1040) (Sole Proprietorship) 2@ 1 1
Department of the Treasury | ™ FOF information on Schedule C and its instructions, go to www.irs.gov/schedulec Attachment
Internal Revenue Service (89) B Attach to Form 1040, 1040NR, or 1041; partnerships generally must file Form 1065. Sequence No. 09
Name of proprietor Social security number [SSN) D O u b I e C h e C k th at am O u nt 0 n
A Principal business or profession, including product or service (see instructions) B Enter code from instructions | .
= Schedule C Line 1d matches or
c Business name. If no separate business name, leave blank. D ‘Emplwerllb nTmbelr [EITJ. [STS iﬂﬁ‘lr-) ‘
E Business address (including suite or room no.) » . d r 1 O 9 9 K r rt d
City, town or post ofﬁca, state‘ and ZIP code eXC e e S yo u = e p O e
F Accounting method: ) [JcCash @ [JAccrual (3) [ Other (specify) »
G Did you “materially pammpats“ in the operation of this business during 20117 If “No,” see mstruchons for limit om losses . [JYes [No I B 1
H If you started or acquired this business during 2011, check here . . . . . . . . . . . . . . . . .» [ S a. eS OX
1 Did you make any payments in 2011 that would require you to file Form(s) 10997 (see instructions) . . . . . . . . [JYes []No
J If “Yes," did you or will you file all required Forms 10982 . . . . . . . . . . . . . . . . . . . . [JYes [No
20 income
1a Merchant card and third party payments. For 2011, enter -0- . . . 1a
Gross receipts or sales not entered on line 1a (see instructions) . . 1b
¢ Income reported to you on Form W-2 if the “Statutory Employee” box on
that form was checked. Caution. See instr. before completing this line 1c
d Total gross receipts. Add lines 1athrough 1c . . . T I
2  Returns and allowances plus any other adjustments (see mstructmns) Z
3  Subtract line 2 from line 1d 3
4 Cost of goods sold (from line 42) 4 Merchant Card
5 Gross profit. Subtract line 4 from line 3 . 5 ) 1 1 and Third Party
6  Other income, including federal and state gascline or fuel tax credit or refund (sea mslruclnonsj . L6 Network Payments
7 _ Gross income. AddlnesSand6 . . . . . . . . . . . . . . . . .. . . K 7
200 Expenses Enter expenses for business use of your home only on line 30. Ferm 1098
8  Advertising. . . . . 8 18  Office expense (see instructions) 18 ' Copy A
9  Car and truck expenses (see 19 Pension and profit-sharing plans . | 19 For
. . . Internal Revenue
instructions). . . . . 9 20  Rent or lease (see instructicns): Sarvice Center
10  Commissions and fees . 10 a Vehicles, machinery, and equipment | 20a
R =R E S SAT SR e G File with Form 1096.
Februs
5d Ap ¢
chadin 3 Notice, sea the
T8 doms 2011 IGen-a'aI
Instructions for
Cartain Information
Returns.
City, state, and ZIP code
I 5] Octobel
PSE'S name and talaphane numbar ]
Hovember IE]

ot number fsee N

m 1099-K Cat. No. BB ovi/form 098k ent of the Treaaury - | ce
Do Not Cut or Separate Furms on This Page — Do Not Cut or Separate Forms on This Page




What do | need to do with 1t?

 Reconcile

* EXpenses

* Deductions

* Double Check

outright.



« Two types of taxes

*Income
« Staying Compliant: Common Mistakes by Amazon sellers

« Deductions: Common deductions taken by Amazon sellers... are you saving as much
on taxes as you could?

«Sales

* If requested: How Outright Works

For the purposes of this presentation, we are assuming you are a
sole proprietor or LLC

outright.



Inventory — All Shapes & Sizes

Inventory can be the
items you resell

outright.



Inventory — 3 things to know

* Know your end of year inventory for
taxes

*You can't expense inventory until you
sell it (or scrap it... or donate it)

*|t's not as scary as it may sound!

outright.



Paying Yourself a Salary

* Nol*

*This is for sole proprietors who file a Schedule C

outright.



« Two types of taxes

*Income
 Staying Compliant: Common Mistakes by Amazon sellers

* Deductions: Common deductions taken by Amazon sellers... are you saving as
much on taxes as you could?

«Sales

* If requested: How Outright Works

For the purposes of this presentation, we are assuming you are a
sole proprietor or LLC

outright.



More -> Less More
Deductions Tax Exemptions
More Money For
Your BUSINESS

outright.



Home Office Deduction

Write off a percentage of your mortgage
payment or rent and utilities

* Follow the IRS rules, like
“exclusively and
regularly”

 Take a picture of your
home office

outright.



Contribute to Retirement

* Retirement plans aren'’t just for “big
company’ employees

— Individual 401(K)
_ SEP IRA

* Both allow you to defer your profits (and
taxes) until retirement

outright.



 Tracking Mileage:

— Download Mile Bug or Outright for your smart
phone

— Take a picture of your odometer and the start
and end of business trips

« Common Mistakes:
— You get either cents per mile OR gas
— You can only deduct interest paid

outright.



« Two types of taxes

*Income
 Staying Compliant: Common Mistakes by Amazon sellers

« Deductions: Common deductions taken by Amazon sellers... are you saving as much
on taxes as you could?

«Sales

* If requested: How Outright Works

For the purposes of this presentation, we are assuming you are a
sole proprietor or LLC

outright.



Sales Taxes

Paid by your customer... but collected and
submitted by you!

outright.



Sales Tax Steps

 Nexus... which states?

Sales by State Chart | Table

 Investigate and (D) (TS (BER
Reqister... Prepare to

CO I IeCt ; [T — New Hampshire 2
> Washingtor o ol
= o B e Vermont ( \

L"\\J-—\. ﬁ \;_

Montana North Dakota 2 / Massachusens\\ \ | Mair?i

Idaho South Dakota : : / . : k\ -‘ >
.Col |eCt - w Set up and i Wi akof iM‘Chigar;J P‘\ Neleork ,§ »
v ennsylvania :
Collect a VT
Olorado k
@ S U

Update

* Track and Remit... Send
in the money

A C ro n y m : N I CT Number of transactions per state

Low High




 Where do you have a physical location?
 Your house
* FBA Fulfillment Centers!!
 Selling at tradeshows
« Employee Locations (or helpers)
» Suppliers, in some unique circumstances

« States to watch:
« California (if over $1M)
* Pennsylvania, lllinois, and Connecticut
» South Carolina and Tennessee

» Eventually, there may be a national law...

outright.



Investigate and Register

* For each state, find out:
* Requirements
* Rates
* Exempt Items

: Mississippi Sales Tax Resources for Online
* How to Register Sellers

Sales tax in Mississippi is administered by the Mississippi Department of Revenue.

Mississippi online sellers must charge sales tax only to buyers in the state of
Mississippi. Sales tax payers in Mississippi must charge sales tax based on the sales tax
rate at the seller’s address.

SNERERERENE
BREEr Y

Sales Tax Rates in Mississippi

(A

The state sales tax rate in Mississippi is 7% and localities can add additional taxes to
restaurants and lodging facilities that push the tax up to 9%.

Seller Requirements

Online sellers must register to collect Mississippi sales tax.

Check out our resources page in
your conference booklet for the link

outright.



Collect

The easy part:

* Collecting through Amazon... they charge a fee
 Not collecting, but paying anyways

Search Help: L Search Seller Help J

Tax Collection Services Terms

The following terms apply to the tax collection services Amazon makes available to Marketplace Professional sellers and
Webstore sellers.

Registration. If you are a Marketplace Professional seller or Webstore seller, you may register for tax collection services by
providing to Amazon, in the format and manner we require, collection settings for the jurisdictions for which you wish to

collect taxes or other transaction-based charges that we support for your Marketplace Professional or Webstore transactions,
and any related information we reguest.

Collection Services. We will collect sales and use taxes and other transaction-based charges supported by the functionality we

make available for Marketplace Professional or Webstore transactions based on your collection settings and any related
information we request.

Tax Collection Services Fees. If you use the tax collection services, you will pay us the following fees:

Seller Type |Fee
Marketplace :
P 2.9% of all sales and use taxes and other transaction-based charges we collect
Professional
Webstore Sales tax collection service fees are included in the Webstore Payment Processing and Fraud Protection
fees calculated on total sales proceeds

outright.



Track and Remit

Annual Taxes Quarterly Taxes Sales Tax 1099-K

Sales Tax Outstanding for 2012:

$435.44

Record a tax payment to the state

Sales by State Chart | Table
View by: For:
Month % May : 2011 5 Update
B
N \—\,,77 New Hampshire
©  Washington —
b = - W\ Vermont
V-\\_/‘--\_, \
Montana North Dakots - Massacrmseﬂs J Maine
Minnesota| = -
{daho Wisconsin 4 ’
South Dakota e \ New York
Wyoming i |gan
o o Pennsylv’mﬂ
Nebraska
Ohio
Utah lllinois Indiana
Colorado P s i
Coliforria Kansas Missouri v-rgk MIMlM
Kentucky >
o Washingion, D.C.
North Carolina =
Oklshoma Tennessee 2 West Virginia
Arkansas South -
Carolina |
Alabama v
Mississippi
Texas
Louisiana o
FFlorida \
N / ) |
1 [ - )
gl }—;I;—f_—" A 2
3 7
Number of transactions per state
Low High

™




Sales Tax Steps

 Nexus... which states?

Sales by State Chart | Table

 Investigate and (D) (TS (BER
Reqister... Prepare to

CO I IeCt ; [T — New Hampshire 2
> Washingtor o ol
= o B e Vermont ( \

L"\\J-—\. ﬁ \;_

Montana North Dakota 2 / Massachusens\\ \ | Mair?i

Idaho South Dakota : : / . : k\ -‘ >
.Col |eCt - w Set up and i Wi akof iM‘Chigar;J P‘\ Neleork ,§ »
v ennsylvania :
Collect a VT
Olorado k
@ S U

Update

* Track and Remit... Send
in the money

A C ro n y m : N I CT Number of transactions per state

Low High




 Income Tax REDD:

— Reconcile

— EXpenses

— Deductions
— Double Check

« Sales Tax NICT:

— Nexus

— Investigate and Register
— Collect

— Track and Remit

outright.



« Two types of taxes

*Income
 Staying Compliant: Common Mistakes by Amazon sellers

« Deductions: Common deductions taken by Amazon sellers... are you saving as much
on taxes as you could?

«Sales

* If requested: How Outright Works

For the purposes of this presentation, we are assuming you are a
sole proprietor or LLC

outright.



Outright.com

& Sign Up [ IEhIN

Take a Tour Pricing Blog

outright. How it Works

simplified

Your small business

finances all in one place

No more spreadsheets, data entry and piles of paper
everywhere.

Jared+GDDemo@outright.com

© | agree to the Terms of Service and Privacy Policy.

Start my FREE Account  OR §  Sign up with Facebook

", Your Data is Safe. W 200,000+ Users. A?ff""-.\ Easy to get started.
; Outright uses the same security Small business owners everywhere [ 5 '}‘ | No trial, no credit card, no
Q8 measures as online banking. ' are using Outright. Vc\”;)’ complicated setup.

outright.



Link Your Amazon Account

out Jared+GDDemo@outright.com Log Out

Welcome to Outright

Sell Products? Sell services?

Link your biggest sales channel. Link your most important credit card or bank.

@' Link a Credit Card
\ V 4 - R
§§ Linka Bank

amazoncom

bigcartel

| own an online store

Don't see your store? Recommend a Marketplace

« Secure, Read-only connection
» Outright imports and organizes your transactions oufright.
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outr[ght XYZ Sellers  $51,453.42 Profile Accounts Help Log Out

Overview Income Expenses Reports

Money | have $161.42 2011 Profit and Loss View Details »
BUSINESS CHECKING §75.82 B Income $59,418.25 Year to Date. $51,453.42
B Expense: $7,964.83
Amazon §85.60
$15k

Invoices

Other Transactions $10k _

Mileage Deductions

$5k . L X

Money | owe -$18.00

Etsy Account -$18.00 I I I I

50 - - - - ] - [ | | | | [ | -
lan Feb Mar Apr May Jun Jul Aug Sep Oct MNov
Taxes $0.00
Money Going Out
04 Estimated Taxes £0.00
Due 2 months from now
Expenses by Category for November
Sales Tax Due £0.00
Add an Account Refresh All

W ey Fees 52, 75607

B Mot see 53, 108,14

B (hker expenies $1,001,73

B Pyl Fees 5104140

W Rewt $206.00

B Insurance = business § 15890 |
e axpenie §140 43

B Suppdies 7146




;3\ 0utr[ght XYZ Sellers . $51,453.42 Profile  Accounts  Help  Log Out

Overview Income Expenses Reports Taxes

View Categories

Money to Collect Payments Received - Contacts
VIEW TRANSACTIONS IN A DATE RANGE: FILTER TRANSACTIONS: 7
r 01/01/2012 | - r 01/31/2012 Go All Payees = Show All Categpries : Clear Filters
| Edit | |l Delete | + Add a Transaction

_ Date Customer Category Amount
+  01/04/2012 PayPal Inc Debit Card Cash Back $12.81
+ [ 01/03/2012 Steven Aldrich Sales $152.49
+ [J 01/01/2012 Steven Aldrich Shipping Income $9.99
+ [ 01/01/2012 Mike Henderson Sales $15.99
+/ (] 01/01/2012 Mike Henderson Returns §-27.23

outright.

AGo Daddy Company



Vi

q outnght XYZ Sellers . $51,453.42 Profile Accounts Help Log Qut

Overview Income Expenses Reports Taxes

View Categories

Money to Collect Payments Received Contacts
VIEW TRANSACTIONS IN A DATE RANGE: FILTER TRANSACTIONS:
c _ c T ' Show All Customers H Show All Categories ¥ Clear Filters
7] o
[ Date Customer Category Amount
— [J 01/03/2012 ' Steven Aldrich _ Sales v $152.49

Lightly Used Easton Omen 2 5/8° Big Barrel Model BMC10XL, 30°, 20 oz

Item id: 140625748127 Account: PayPal

Done
+ [ 01/01/2012 Steven Aldrich Shipping Income 59.99
+ [J 01/01/2012 Mike Henderson Sales $15.99
+ [ 01/01/2012 Mike Henderson Returns §-27.23

outright.

AGo Daddy Company



Overview

XYZ Sellers

Expenses

Reports

. $51,453.42 Profile = Accounts = Help = Log Out

Taxes

Payments Made

s

ol

Contacts

VIEW TRANSACTIONS IN A DATE RANGE:

—

7 Edit | | i Delete |

Date

01/04/2012

01/04/2012

01/04/2012

01/04/2012

01/04/2012

01/04/2012

01/04/2012

Vendor

eBay

PayPal

USPS

Amazon

PayPal

Amazon

Amazon

FILTER TRANSACTIONS:
Show All Vendors v Show All Categories v Clear Filters

Category

eBay Fees

PayPal Fees

Shipping

Amazon Fees

PayPal Fees

Amazon Fees

Amazon Fees

View Categories

+ Add a Transaction

Amount

$1.40
$0.68
$5.65

$0.04
$0.04
$0.04

$0.02

outright.
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N 0utngh'[ XYZ Sellers | $51,453.42 Profile = Accounts  Help  Log Out

Overview Income Expenses Reports

View Categories

Payments Made Contacts

VIEW TRANSACTIONS IN A DATE RANGE: FILTER TRANSACTIONS:

s — |y Fm Show All Vendors - Show All Categories v Clear Filters
\# Edit | | Delete | + Add a Transaction

_ Date Vendor Category Amount

- ) 01/04/2012 PayPal | PayPal Fees | - | $1.40
EXPENSE

PayPal Fee: 9PF53748X53709240 Advertising
Account: PayPal Car and truck

Contractors and freelancers

Cost of Goods Sold Done
Credit Card Payment

+ (1 01/04/2012 PayPal $0.68
Etsy Fees

+ 1 01/04/2012 USPS Estimated and Income Tax $5.65
Payments

+ ()| 01/04/2012 Etsy cudfordef mbehoinme $0.04

+ 0 01/04/2012 PayPal PayPal Fees $0.04

+ () 01/04/2012 Etsy Etsy Fees $0.04

ourtright.

AGo Daddy Company



4_1"-:.1\\\ outrlghl XYZ Sellers | $51,453.42 Profile Accounts Help Log Qut

Overview Income Expenses Reports Taxes

Profit & Loss Profit & Loss Chart | Table
Types of Income View by: Ending:
Monthly 4 December % | 2011 % Update i ]
Best Customers
Biggest Vendors $30k
Your Spendin
P 9 25k
Sales by State
§20k
$15k
$10k
B I I
i} - =

Jul 2011 Aug 2011 Sep 2011 Oct 2011 Nov 2011 Dec 2011

= Print Report

outright.

AGo Daddy Company



= outright

Profit & Loss

Types of Income
Best Customers
Biggest Vendors

Your Spending

Sales by State

Overview

Your Spending

View by:
Monthly

Income

Fram:

v July ]

XYZ Sellers | $51,453.42

Expenses

Tao:

¥ December

{} Export Report

® Print Report

Profile

Reports Taxes

s 2011 ¢ Update

@ Cost of Goods Sold $3,512.47
[l Amazon Fees $1,522.49

B Other expenses §1,091.73
BB PayPal Fees §1,043.49

B Rent 5216.00

M Insurance - business $158.90
M Office expense $149.43

M Supplies $73.46

Accounts

Help

Log Out

Chart | Table

outrig

i

ht.

AGo Daddy Company



‘-\Sh outnght XYZ Sellers . $51,453.42 Profile Accounts Help Log Out

Overview Income

Profit & Loss Sales by State Chart | Table
Types of Income View by: For:
[ Month 4 | November % | 2011 % Update

Best Customers

Biggest Vendors

Your Spending

Sales by State Y North Dakota |

Number of transactions per state

Low High

outright.

AGo Daddy Gompany



:1:.,\ outnght XYZ Sellers

$51,453.42

Overview Income Expenses Reports Taxes

Profile Accounts Help Log Out

Annual Taxes Quarterly Taxes Sales Tax

2011 Schedule C Worksheet for Form 1040

This worksheet reflects the income and expenses that Outright has recorded for

2011 | &

There may be important differences between the numbers below and what you should
record on your Schedule C. Pay special attention to these: Car and Truck expenses , Costs
of Goods Sold , Depreciations and Home Office

m Income

& Gross receipts or sales $56,283.70
@ Returns and allowances $743.69
Subtract line 2 from line 1 $55,540.01
& Cost of goods sold $6,374.33
Gross profit. Subtract line 4 from line 3 $49,165.68
Other income, including federal and state gasoline or fuel tax credit or $0.00
refund
Gross income. Add lines 5 and 6 $49,165.68
m Expenses
$508.38
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$1,010.28

PROFIT 2012

$3,331.41 4

INCOME 2012

B $13.936694

MONEY I HAVE

$0.00

MONEY I OWE
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Thank You!

Questions?

Contact me at:
lauram@outright.com

outright.
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